Shannon Alert!
Fraud Awareness Week Casts Spotlight on White Collar Crime
SHANNON & ASSOCIATES JOINS RANKS OF SUPPORTERS
FOR NOV. 11-17 AWARENESS MOVEMENT
We are pleased to announce that we will be par cipa ng in Interna onal Fraud Awareness
Week, Nov. 11-17, 2012, as an oﬃcial supporter to promote an -fraud awareness and
educa on. Organiza ons around the world lose an es mated 5 percent of their annual
revenues to fraud, according to a study conducted by the Associa on of Cer fied Fraud
Examiners (ACFE).
As an oﬃcial supporter of the movement (also known as “Fraud Week”), Shannon &
Associates joins hundreds of organiza ons who have partnered with the ACFE, the
world’s largest an -fraud organiza on and premier provider of an -fraud training and
educa on, in a commitment to proac vely fight fraud and help safeguard business and
investments from this growing problem.
During Fraud Week, oﬃcial supporters will engage in various ac vi es, including: hos ng
fraud awareness training for employees and/or the community, conduc ng employee
surveys to assess levels of fraud awareness within their organiza on, pos ng ar cles
on company websites and in newsle ers, and teaming with local media to highlight the
problem of fraud.
“We as a firm have made the decision to become a supporter of Fraud Awareness
Week as we see the impact that fraud has on our clients. The objec ves of this cause
fit nicely with our mission and service oﬀering such as Red Flag Repor ng which is
working to make fraud preven on and detec on front of mind for our clients. In a
tough economy, the risk is that much higher.” Jessica Kinney, CPA, CFE
ACFE President and CEO James D. Ratley, CFE, said that the support of organiza ons
around the world helps make Fraud Week an eﬀec ve tool in raising an -fraud
awareness.
“While fraud preven on and detec on is a year-round endeavor, Interna onal Fraud
Awareness Week provides a great opportunity to spotlight this serious problem and
stress the importance of an -fraud training and educa on,” Ratley said. “Businesses and
organiza ons who are involved in this campaign show an understanding that spreading
awareness is key in comba ng the worldwide fraud threat.”
“This marks the fi h year since Fraud Week became an interna onal movement, and
once again, we want to say ‘thank you’ to all of the Fraud Awareness Week supporters
for making it a reality,” Ratley said.
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In its 2012 Report to the NaƟons on OccupaƟonal Fraud & Abuse, the ACFE found that:
• Fraud schemes are extremely costly. The median loss caused by the occupa onal fraud cases in the
ACFE study was $140,000. More than one-fi h of the frauds involved losses of at least $1 million.
• Schemes can con nue for months or even years before they are detected. The frauds in the study
lasted a median of 18 months before being caught.
• Occupa onal fraud is a global problem. Though some findings diﬀer slightly from region to region,
most of the trends in fraud schemes, perpetrator characteris cs and an -fraud controls are similar
regardless of where the fraud occurred.
• Small businesses are especially vulnerable to occupa onal fraud. These organiza ons are typically
lacking in an -fraud controls compared to their larger counterparts, which makes them par cularly
vulnerable to fraud.
• Tips are key in detec ng fraud. Occupa onal frauds are much more likely to be detected by p
than by any other means. This finding reinforces the need for promo ng awareness to foster an
informed workforce.
For more informa on about increasing awareness and reducing the risk of fraud during Interna onal
Fraud Awareness Week, visit www.FraudWeek.com.
The 2012 Report to the NaƟons is available for download online at the ACFE’s web site: ACFE.com/RTTN.
The Report is in PDF format.
Shannon & Associates is a full service accoun ng and consul ng firm serving businesses and individuals
across Washington, Oregon and California -- oﬀering industry exper se to manufacturers, distributors,
financial ins tu ons, not for profits, retail, construc on and family or closely-held companies. Our
services include tradi onal accoun ng, audi ng and tax expanding to estates and trusts, interna onal
tax, employee benefit plan audits and plan administra on, accoun ng and ERP so ware, state and local
taxes, mergers and acquisi ons, forensic accoun ng including fraud preven on and awareness.
We have also recently aﬃliated ourselves with Red Flag Repor ng. Red Flag Repor ng’s mission is to
protect organiza ons and their people from damages caused by financial fraud and employee misconduct.
Developed by experienced fraud inves gators and human resources consultants, Red Flag Repor ng is a
highly eﬀec ve program to detect and stop costly problems such as embezzlement, false billing, misuse
of appropria ons and accoun ng irregulari es. The program also addresses employee protec on, raising
red flags before a work condi on leads to a li gious situa on. For more informa on contact Cer fied
Fraud Examiner, Jessica Kinney, CPA, CFE at 253-852-8500 or JKinney@Shannon-cpas.com
About the Associa on of Cer fied Fraud Examiners
The ACFE is the world’s largest an -fraud organiza on and premier provider of an -fraud training and
educa on. Together with nearly 65,000 members in over 150 countries, the ACFE is reducing the incidence
of fraud and providing the training and resources to fight fraud more eﬀec vely. For more informa on
about the ACFE, visit www.ACFE.com.
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